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(iii) Charge interest on drawings Rs.8,000

(iv) Provide 12% interest on capital amounting to
Rs.10,00,000

(v) Purchased goods for Rs.5,00,000 form Chahuan
Traders at 20% Trade discount.

(vi) Sold goods to Pushkar Bros for Rs.3,20,000.

(Vii) Paid for advertisement Rs.20,000 by cheque.

Section C (Answer any TWO out of FOUR) — 30 Marks

(Each question Carry 15 Marks)

FQ. No.

QUESTIONS

Marks |

COs §

What is Bank Reconciliation Statement? Explain need
and importance of Bank Reconciliation Statement.

15

CO3

Explain these accounting concepts:
(a) Business Entity Concept

(b) Accounting Period Concept
(c) Dual Aspect Concept

(d) Matching Concept

(e) Accrual Concept

15

CO1

KL2

10

On 1¢t January,2016 A Ltd. Purchased Machine for
Rs.2,40,000 and spent Rs. 10,000 on its erection. On 1st
July, 2016, on additional Machinery costing Rs.
1,00,000 was purchased on 1¢t July, 2018 the machine
purchased on 1%t January, 2016 was sold for
RS.1,43,000 and in the same date, a new Machine was
purchased at a cost of Rs.2,00,000.

Show the Machinery Account for the First Four
calendar years after charging Depreciation at 5% p.a.
by the straight-line method.

15

CO4

i1

From following Trial Balance of Ram Kumar
prepare Trading and Profit and Loss Account for the

year ended on 315t March, 2023 and a Balance Sheet as
at date: -

Debit Balances | Amoun | Credit Amoun
t (Rs.) Balances t (Rs.)
Drawing 10,000 | Capital 50,000
Debtor 24,000 | Creditor 16,000
Interest on 300 6% Loan 10,000
Loan '
Cash 3,000 Provision 1,000
for Bad
debts
wages 6,000 Sales 1,16,000

15

CO5
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